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Authorization ¥HEZSE

We expressly authorize Citibank to employ in the preparation of said letter of credit such terminology as
Citibank deems consistent with clarity of expression, usual banking practice, and my/our intent as set forth

herein.
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Terms and Conditions

In addition to the foregoing, the Customer hereby agrees with Citibank (the “Bank”) as follows:

1.

This Application is submitted pursuant to, and the transactions and the Bank’s services contemplated hereby, shall be governed by, the
terms and conditions of the certain General Agreement for Banking Transactions and/or that certain Agreement for Letters of
Credit/General Agreement for Letter of Credit, if applicable each entered into between the Customer and the Bank (collectively, the
“General Agreements”). The General Agreements are incorporated herein by reference and made a part hereof.

The Customer shall pay to the Bank its handling charge(s)/fees as agreed on the full face amount of the L/C issued (or caused to be
issued through any other branch of Citibank as the Bank may select) plus gross business receipts tax payable, if any, in full on the date
the L/C is issued, and such other sums as provided elsewhere herein.

The Customer acknowledges that this application and the issuance of the L/C are governed by the various rules and regulations issued
and/or amended from time to time by the Central Bank of China or other competent authorities, if applicable. Notwithstanding its
acceptance of this Application, the Bank shall not be obligated to issue (or cuase to issue) any L/C which the Customer is not qualified to
apply for under such applicable laws and regulations.

All instructions and correspondence with respect to the L/C shall be sent at the risk of the Customer and neither any Citibank branch nor
its agents shall be responsible for any inaccuracy, interruption, error or delay in transmission or delivery of the L/C.

“ Except as otherwise provided herein, this L/C is subject to the International Chamber of Commerce’s Uniform Customs and Practice
for Documentary Credit (version in force on the date of issuance of this L/C)”

The Customer hereby authorizes Citibank to accept all drafts and documents presented for payment under the L/C and to effect
payment on behalf of the Customer. The Customer acknowledges that in effecting such payment, Citibank shall only be obligated to
examine the documents submitted for said payment with reasonable care to ascertain that they appear on their face to be in accordance
with the terms and conditions of the L/C but shall not be obligated to look into the correctness, genuineness or authenticity of same.
Neither Citibank nor any of its agents or employees shall be responsible for the correctness, genuineness or authenticity of any of such
documents.

The Customer shall, within ten (10) days after receipt of notice from the Bank with respect thereto, unless otherwise agreed by the Bank,
reimburse to the Bank any and all sums paid by the Bank on its behalf hereunder or under the L/C together with interest thereon at the
Applicable Rate under and as defined in the General Agreements from the date of payment by the Bank to and including the date of
reimbursement by the Customer to the Bank. Should the Customer fail to make reimbursement as required hereunder, default interest
at the Default Rate under and as defined in the General Agreements shall be payable on such sums, on demand, from the date of
payment by the Bank to the date of actual reimbursement by the Customer to the Bank. To secure its obligations hereunder, in addition
to any security, the Customer hereby pledges to the Bank all goods, Bills of Lading, delivery orders, warranties and other rights and
benefits in connection with the transactions under the L/C and hereby irrevocably authorizes the Bank to take delivery of the goods,
dispose of same by private sale or public auction without demand or notice to the Customer and to apply the proceeds of such disposal
against any and all sums due or to become due to Bank.

The Customer acknowledges and agrees that the Cash Margin is provided to the Bank as security for the Customer’s obligation arising
from the L/C and shall be held by and in the name of the Bank. The Bank is hereby authorized to apply the Cash Margin against any
and all sums due or to become due to the Bank hereunder without notice to the Customer. No interest shall be payable on the Cash
Margin.

Multiple Role Disclosure: Citibank and its affiliates offer a wide range of financial services, including back-office letter of credit
processing services on behalf of financial institutions and letter of credit beneficiaries. Citibank’s services are provided internationally to
a wide range of customers, some of whom may be Applicant’s counter-parties or competitors. Applicant acknowledges and accepts that
Citibank and its affiliates may perform more than one role in relation to a particular Credit. In addition, Applicant agrees that Citibank
may advise the Credit through a correspondent, branch, or affiliate of its choosing, notwithstanding any nomination by Applicant of a
particular advising bank.

Page 3 of 3 2018.12 version



	fill_1: 
	fill_2: 
	fill_3: 
	fill_5: 
	fill_7: 
	fill_9: 
	toggle_3: Off
	toggle_4: Off
	toggle_5: Off
	toggle_6: Off
	toggle_7: Off
	toggle_8: Off
	toggle_2_2: Off
	toggle_3_2: Off
	toggle_1_2: Off
	toggle_4_2: Off
	toggle_5_2: Off
	toggle_6_2: Off
	toggle_9: Off
	toggle_12: Off
	toggle_15: Off
	toggle_18: Off
	toggle_7_2: Off
	toggle_8_2: Off
	toggle_10: Off
	toggle_11: Off
	toggle_13: Off
	toggle_14: Off
	toggle_16: Off
	toggle_17: Off
	comb_1: 
	fill_4_2: 
	fill_6: 
	fill_8: 
	fill_67: 
	fill_677: 
	fill_85: 
	fill_67777: 
	fill_63: 
	fill_62: 
	fill_84: 
	fill_8246: 
	fill_4333: 
	fill_4_2444: 
	fill_4_2444sss: 
	fill_62314: 


