
 

 

For Immediate Release 
January 31, 2023 
 
 

Citi Arranges CABEI’s ESG Bonds in Asia 
Japanese and Taiwanese Institutional Investors Collaborate  

on ESG Bond Investment 
 
Tokyo -- Citi announced today that it was appointed by Central American Bank for Economic 
Integration (CABEI; rated Aa3 by Moody's and AA by S&P; both ratings without registration) as the 
sole arranger of a 10-year JPY7billion Blue Bond and a 10-year USD130million Social Bond issued 
to Japanese and Taiwanese institutional investors. The settlement date is January 31, 2023. 
Citigroup Global Markets Japan Inc. and Citigroup Global Markets Taiwan Securities Co., Ltd. are 
the distributors (with Citigroup Global Markets Limited as the underwriter of this transaction).   
 
Japanese and Taiwanese institutional investors with a strong appetite for ESG bond investments 
have collaborated to contribute towards CABEI’s Environmental and Social projects. CABEI 
established its “Green Bond Framework” in 2019 followed by a “Social Bond Framework” in 2020 
and a “Green and Blue Bond Framework” in 2022. All frameworks are aligned to the International 
Capital Market Association (ICMA)’s Green Bond Principles and Social Bond Principles. 
 
The funds raised by CABEI will be used to finance projects within their eligible categories. These 
include Water Resource Protection, Sustainable Water Management, Renewable Energy, Blue 
Economy, and Nature Protection under the Blue Bond framework. Within the Social Bond 
framework, Access to Essential Services, Employment Generation, Socioeconomic Empowerment, 
Affordable Basic Infrastructure, Food Security and Sustainable Food Systems will be prioritized. 
 
Multiple institutional investors from Japan and Taiwan invested in CABEI’s ESG bonds to 
demonstrate their support for sustainable growth in Central America. This marks the first successful 
joint effort between Citigroup Global Markets Japan and Citigroup Global Markets Taiwan Securities 
to distribute an ESG bond private placement club deal for investors from these markets. 
 
Keita Matsumoto, Head of Financial Institutions Sales and Solutions, Citigroup Global Markets 
Japan, said “Citi Japan is pleased to have had the opportunity to work with CABEI and leading 
investors from Japan on a Blue Bond given the increasing importance of a regional blue economy 
strategy. Citi Japan is a pioneer in the field of ESG bond private placement and has arranged 
several Blue Bonds since 2021. We will continue to contribute to the blue economy around the 
world.” 
 
Esther Feng, Head of Markets, Citibank Taiwan Limited, noted that “ESG sustainability has become 
a global phenomenon. Citi noticed that while companies strive to make profits, their interest in ESG 
financial products has increased and they are willing to make impact investments globally. The 
collaboration between Citi’s teams not only brings together investors from Taiwan and Japan to 
participate in infrastructure projects in Central America but also contributes to the issues of climate 
change and sustainable development. Citi Taiwan has been supporting CABEI in issuing bonds in 
TW dollars since 1997, and the two parties have established a close working relationship.” 
 
Citi has been committed to supporting sustainability through its business for more than two decades. 
Since joining the United Nations Environment Programme Finance Initiative in 1997, Citi has 
participated in various sustainability-related initiatives within and outside the financial industry.  
 
 
 



Overview  

Issuer Central American Bank for Economic Integration (CABEI) 

Rating  Aa3 by Moody's and AA by S&P; both ratings without registration 

Issue amount 10-year JPY7billion Blue Bond 

Payment date  January 31, 2023 

Redemption date January 31, 2033 

Issue price  100% 

Interest rate 1.265% 

Distributor Citigroup Global Markets Japan Inc.  
(Underwriter: Citigroup Global Markets Limited)  

 

Issuer Central American Bank for Economic Integration (CABEI) 

Rating  Aa3 by Moody's and AA by S&P; both ratings without registration 

Issue amount 10-year USD130million Social Bond 

Payment date  January 31, 2023 

Redemption date January 31, 2033 

Issue price  100% 

Interest rate 4.900% 

Distributor Citigroup Global Markets Taiwan Securities Co., Ltd.   
(Underwriter: Citigroup Global Markets Limited)  

 
 
 
About Citi: 
 
Citi is a preeminent banking partner for institutions with cross-border needs, a global leader in wealth management and a 

valued personal bank in its home market of the United States. Citi does business in nearly 160 countries and jurisdictions, 

providing corporations, governments, investors, institutions, and individuals with a broad range of financial products and 

services. 

  

www.citigroup.jp | www.citigroup.com | Twitter: @Citi | YouTube: www.youtube.com/citi | Blog: http://blog.citigroup.com | 

Facebook: www.facebook.com/citi | LinkedIn: www.linkedin.com/company/citi  

 
Media Contacts: 
 
Corporate Affairs 
Citi Japan 
03-6776-5112 

 
Disclosures required under Article 37 of the Financial Instruments and Exchange Law (the “FIEL”)  

With respect to the purchase or sale of financial instruments, we may charge you a commission (in case of stock, a 

commission equal to the transaction price multiplied by a commission rate agreed between you and us in advance and 

consumption tax, and in case of investment trust, sales commission, trust fees and other fees prescribed for each fund). 

Each financial instrument is subject to relevant inherent risk and a substantial amount of loss or liability may occur due to a 

change in domestic/overseas political, economic or financial environment, market environment such as exchange rates, 

stock market, commodity market and interest rates, credibility of issuers, and change in underlying assets. For trading in 

derivatives, you may be required to pay margin, deposit or collateral (“collateral amount”) based on agreement of each 

transaction. In addition, you may be required to pay additional collateral amount. For such transaction, nominal amount of 

transaction may exceed collateral amount, etc. Collateral amount to be paid by you will vary with the contents of collateral 

agreement. Therefore, we cannot calculate the maximum ratio of nominal amount against the collateral amount at this 

moment. There is a risk that a loss or liability exceeding the collateral amount may occur due to change in underlying 

asset. In addition, depending on the type of transaction, the rate we show you for sell and purchase as set out in Article 
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http://www.facebook.com/citi
http://www.linkedin.com/company/citi


16.1.6 of the Enforcement Order of the FIEL may differ. In the case that there is an exercise period, please note that there 

is a limit in period when you can exercise relevant right. If there is early termination clause such as early cancellation 

clause or automatic lapse clause, the transaction may be completed prior to the expected completion date. Since 

commissions, etc., and risks will differ for each product, before executing any transaction, please carefully read the 

documents provided prior to the execution of the contracts, prospectus and other materials for customers, etc.  

Trade Name, Etc.: Citigroup Global Markets Japan Inc. (Financial Instruments Firm, Director-General of Kanto Local 

Finance Bureau (Kin-Sho) No. 130) Association Membership: Japan Securities Dealers Association, The Financial Futures 

Association of Japan, Type II Financial Instruments Firms Association 

  


