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Citibank Europe PLC (CEP) Basis of Preparation

Article 89 of the CRD requires credit institutions to disclose certain information on a branch by branch basis.

Basis of Preparation:

Table 1 on page 6 presents CEP’s turnover, average number of employees, profit or loss before tax, tax on profit and public subs idies received based on the

geographic locations in w hich CEP operates. These disclosures have been prepared in conjunction w ith and based on the 2017 Annual Financial Statements of CEP

w hich have been prepared in accordance w ith International Financial Reporting Standards (IFRSs) as adopted by the EU.

Overview of the table:

Table 1 on page 6 presents the CEP’s turnover, number of employees, profit and loss before tax, tax on profit or loss and public subsidies received. Set out below are

the definitions w hich have been applied in preparing the information w ithin Table 1.

Turnover:

Turnover represents total operating income, w hich comprises net interest income, net fee and commission income, net trading income, dividend income and other

operating income.

Employees:

This represents the average number of Full Time Equivalents being full and part time employees but excluding any agency and contracting staff .

Profit and Loss before Tax:

Profit and loss before tax is reported in a manner consistent w ith that included in the 2017 Annual Financial Statements.
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Citibank Europe PLC (CEP) Basis of Preparation (continued)

Tax on profit:

Tax on profit or loss represents the tax expense recognised w ithin the income statement and does not reflect the actual amount of corporation tax paid. Included w ithin

the tax on profit or loss is both current tax and deferred tax.

Public Subsidies Received:

Subsidies received is considered a direct transfer of funds, such as a grant from a state body.
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Citibank Europe PLC (CEP) Nature of activities

Citibank Europe Plc. (CEP) is a licenced credit institution author ised by the Central Bank of Ireland (CBI) and is headquartered in Ireland. Pursuant to its authorisation

by the CBI, CEP has passported under the European Union’s(EU) Banking Consolidation Directive and accordingly is permitted to conduct a broad range of banking

and financial-services activities across the EEA through branches and on a cross border basis.

The Company’s overseas passported branches are located in Austria, Belgium, Bulgar ia, Czech Republic, Denmark, Finland, France, Greece, Hungary, Italy,

Luxembourg, Netherlands, Norw ay, Portugal, Romania, Slovakia, Spain, Sw eden and the United Kingdom. In addition to the overseas passported branches, CEP has

tw o branch in Poland and Hungary w hich provide key operation and technology support services to other Citigroup affiliates.

A Country by Country Reporting (CBCR) obligation w as introduced through Article 89 of the EUR Directive 2013/36/EU, otherw ise know n as the Capital Requirements

Directive IV (CRD IV). CEP is required on a standalone basis to report the follow ing information for each period of account.
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